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MARKET COMMENTARY

Performance Global
Stock markets retreated on Wednesday as the uncertainty increases on the US
economy. Wall Street stocks were mixed early Wednesday following the prior

%  MTD (%)

Global session's rout as another drop by artificial intelligence star Nvidia weighed on the
S&P 500 5,520.1 (8.9) (0.2) (2.3) 15.7 Nasdag. The S&P 500 dropped by 8.9 points, or 0.2%, to close at 5,520.1. The Dow
Dow Jones Ind. Average 40,975.0 38.0 0.1 (1.4) 8.7 Jones Industrial Average rose by 38.0 points, or 0.1%, to 40,975.0, while the
Nasdaq 100 18,921.4 (37.3) (0.2) (3.3) 12,5 Nasdaq 100 decreased by 37.3 points, or 0.2%, to finish at 18,921.4. In Europe, the
FTSE 100 8,269.6 (28.9) (0.3) (1.3) 6.9 UK's FTSE 100 slid by 28.9 points, or 0.3%, to close at 8,269.6, and Germany's DAX
DAX 30 18,591.9 (155.3) (0.8) (1.7) 11.0 30 lost 155.3 points, or 0.8%, to end at 18,591.9. France's CAC 40 also fell by 74.1
CAC 40 7,501.0 (74.1) (1.0) @7 (0.6) points, or '1.0%, to close at' ?,501.0. In Asia, Japan's Nikkei dropped sha'rply by
1,638.7 points, or 4.2%, to finish at 37,047.6. Hong Kong's Hang Seng declined by
BIST 100 9,984.9 (36.9) (0.4) 1.5 33.7 . ol . .
— 194.2 points, or 1.1%, to close at 17,457.3, and China's Shanghai Composite
el TTL (@57 2) (D) 107 dropped by 18.7 points, or 0.7%, to end at 2,784.3. India's BSE Sensex saw a
Hang Seng 17,457.3 (194.2) (11) (3.0 24 significant decline of 202.8 points, or 0.2%, to finish at 82,352.6. Oil continues its
Shanghai Composite 2,784.3 (18.7) (0.7) (2.0 (6.4) bearish stance since three consecutive sessions, it fell by over 1.4%, with Brent
BSE Sensex 82,352.6 (202.8) (0.2) (0.0) 14.0 crude at USD 72.7 per barrel and US WTI crude settling at USD 68.1.
GCC GCC
QE Index 10,321.1 (62.3) (0.6) 1.2 (4.7) In the Gulf region, stock markets eased off on Wednesday. Saudi Arabia's TASI
Saudi Arabia (TASI) 12,128.1 (52.2) (0.4) (0.1) 1.3 index decreased by 52.2 points, or 0.4%, to close at 12,128.1. The UAE's ADX index
UAE (ADX) 9,366.7 (12.4) (0.1) 0.9 (2.2) dropped by 12.4 points, or 0.1%, ending at 9,366.7, while the DFM index in Dubai
UAE (DFM) 4,364.8 (5.1) (0.1) 0.9 75 fell by 5.1 points, or 0.1%, to finish at 4,364.8. Kuwait's KSE index declined by 32.5
Kuwait (KSE) 7,156.5 (32.5) (0.5) (0.3) 50 po?nts, or 0.5%, to close at 7,156.5. Omaﬁ's MSM‘index, however,-advanced bY 3.2
Oman (MSM) 47811 32 01 0.7 59 pomtso, or 0.1'%, to end at 4,781.1. Bahrain's BAX index saw a decline of 3.8 points,
Bahrain (BAX) 1,944.4 3.8  (0.2) ©7) (1.4 g;(:azf closing at 1,944.4.
MSCICES D028 (34) (03) 02 ©08) Qatar's benchmark index fell by 0.6%, closing at 10,321.1. The Banks and Financial
Dow Jones Islamic 6,800.5 (45.7) (0.7) (2.8) 12.1 Services sector saw a decline of 0.6%, while the Industrials sector experienced the
Commodity largest drop with a decrease of 0.9%. The Telecoms sector was down by 0.3%, and
Brent 72.7 (1.2) (1.4) (5.5) (5.6) the Real Estate sector followed with a drop of 0.3%. The Insurance sector also
WTI 68.1 (1.0) (1.4) (5.3) (5.3) declined by 0.3%. On a smaller scale, the Consumer Goods and Services sector
Natural Gas 2.1 (0.1) (2.6) 0.8 (7.8) decreased by 0.2%, and the Transportation sector fell by 0.2%.
Gold Spot 2,502.7 3.0 0.1 (0.1) 20.8 The top performer includes QLM Life & Medical Insurance Company and Lesha
Copper 4.0 (0.0) (0.4) (3.2) 3.7 Bank LLC while The Commercial Bank and Qatar Aluminium Manufacturing
Source: S&P Capital 1Q Company were among the top losers. Trading saw a volume of 122.2 mn shares
exchanged in 12,565 transactions, totalling QAR 288.9 mn in value with market cap
GCC MARKET OVERVIEW of QAR 536.0 bn.
U T e /e
Qatar All Share 11.7 1.4 5.77% 11.5 10,500 200.0
DSM 20 11.6 1.4 6.11% 11.0 10,200
Saudi Arabia (TASI) 20.6 4.7 5.69% 16.0 9,900
UAE (ADX) 19.1 26 2.07% 15.3 9,600 100.0
UAE (DFM) 10.8 3.8 5.56% 6.6 9,300
Kuwait (KSE) 17.0 2.0 3.70% 16.3
Oman (MSM) 9.7 1.0 5.22% 45 9,000 - ‘ ‘ ‘ ‘ ‘ — 00
, 3-Jun 18-Jun 3-Jul 18-Jul 2-Aug 17-Aug 1-Sep
Bahrain (BAX) 9.3 2.2 5.27% 11.7 Index Volume (mn) Index Value
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS Source: Investing.com
i B Close 1DC Performance PJE QE Sector Indices Closing Level 1D Change (%)
GCC Trading Activity Price  value % 1IY(%) 1M (%) Vol. (‘000) TT™ Banks & Financial Services 4,454.3 -0.57%
Top Gainers Consumer Goods & Services 7,634.9 -0.24%
QLM Life & Medical 23 01 4.0% -6.8% -0.1% 272 1 Industrials 4,240.8 -0.86%
Insurance Company Insurance 2,331.6 -0.25%
Lesha Bank LLC 1.4 0.0 1.4% -10.4% 5.3% 4,932 13
Medicare Group 44 01 12% -221% 3.8% 1,261 18 Reallbeiale LE5L) U2
MEEZA QSTP LLC (Public) 3.6 00 0.6% 3.5% -0.9% 1,992 38 Telecoms 1,724.4 -0.27%
Qatar Navigation 11.8 00 03% 24% -0.8% 673 13 Transportation 5,498.6 -0.18%
Top Losers Source: Qatar Stock Exchange
The Commercial Bank 43 (0.1) -1.8% -23.5% 2.2% 3,184 6 PV —— Buy (%) sell (%)
&?::.gﬂ?rﬂ; rgompany 12 (00) -17% 21%  54% 24680 16 Qatari Individuals 33.7 30.8
Gulf International 34 (01) -1.6% -107% 29.1% 5926 13 Qatari Institutions 311 27.8
'S\jrwc.es P ——— Qatari - Total 64.8 58.6
H;Z?fge‘:onipr:;y ML 17 (00) -15% 89% 06% 520 23 Foreign Individuals 16.7 17.7
Qatar IndusFriaI 26 (00) -14% 12.5% 4.8% 105 9 Foreign Institutions 18.5 23.8
Manufacturing Company Foreign - Total 35.2 41.4

Source: S&P Capital 1Q

Source: Qatar Stock Exchange
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Qatar Airways unveils industry-first global ‘Al Adventure’ film

Qatar Airways has launched a groundbreaking global campaign titled "Al
Adventure," utilizing advanced Al technology to offer customers an immersive,
personalized experience. In an industry-first, the campaign allows viewers to
place themselves in the film, adapting characters to reflect their facial features
and skin tone, making them the stars of the story. This initiative reinforces Qatar
Airways' commitment to providing exceptional, customer-centric experiences
by going beyond expectations and anticipating travelers' needs. The campaign,
featuring multiple selectable scenes, emphasizes the airline’s innovative and
customer-focused ethos. Key executives, including Qatar Airways Group CEO
Badr Mohamed al-Meer, Chief Commercial Officer Thierry Antinori, and Senior
Vice-President of Global Marketing & Corporate Communications Babar
Rahman, highlighted the campaign’s reflection of the brand's pioneering spirit
and dedication to creating memorable journeys for every passenger.

‘Made in the Gulf’ initiative to drive GCC integrated industrial growth, says
Qatar Chamber chairman

Qatar Chamber chairman Sheikh Khalifa bin Jassim al-Thani emphasized the
importance of enhancing economic and industrial cooperation among Gulf Co-
operation Council (GCC) countries to strengthen the region's global economic
presence. He highlighted the potential for the GCC to form a powerful economic
bloc, which could attract foreign investment and boost regional trade. Sheikh
Khalifa underscored the role of the Gulf private sector in fostering intra-Gulf
economic activity and enhancing cooperation between business sectors. He also
introduced the ‘Made in the Gulf’ initiative, which aims to promote economic
integration, develop the industrial sector, and leverage the region’s over 60
economic zones. This initiative is expected to streamline customs procedures,
encourage investments, and boost the industrial sector’s contribution to the
GCC's GDP.

QSE key index falls 62 points; foreign funds turn net sellers

The Qatar Stock Exchange (QSE) experienced a significant downturn, losing over
62 points and QAR3.19bn in market capitalisation, closing at 10,321.09 points,
driven by concerns over weak oil prices. The drop was broad-based, with 80%
of traded stocks in decline, particularly in the industrials sector, which fell
0.86%. The index touched an intraday high of 10,352 points before settling
lower as foreign funds became net sellers, widening the year-to-date losses to
4.7%. The market capitalisation fell 0.53% to QAR596.08bn, with midcaps
leading the decline. Gulf institutions also turned bearish, contributing to the
downward pressure. Despite the downturn, domestic institutions shifted to net
buyers, providing some support. Key losers included Commercial Bank, Gulf
International Services, Mesaieed Petrochemical, and Industries Qatar, while
QLM, Lesha Bank, and Medicare Group saw gains. Trade volumes and turnover
declined by 21% and 28%, respectively, in the main market, although the
venture market reported a 53% increase in trade volumes and a 56% rise in
value. Despite the broad market weakness, the Islamic index saw a slower
decline than the overall barometer, reflecting varied sectoral impacts.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia’s POS transactions surge 20%, driven by telecoms growth

Saudi Arabia's point-of-sale (POS) transactions saw a significant 20.4% weekly
increase between Aug. 25 and 31, with the telecom sector leading the surge,
rising 42% to SAR 131.9 mn. The Saudi Central Bank (SAMA) reported a total of
SAR 14 bn (USD 3.7 bn) in transactions. The education sector was the only one
to experience a decline, dropping 38.6% to SAR 516.2 mn after an earlier surge
due to the start of the academic year. Food and beverages spending surged
40.8% to SAR 2.16 bn, while clothing and footwear rose by 31% to SAR 785 mn.
Restaurants and cafes accounted for SAR 1.96 bn, with miscellaneous goods and
services following at SAR 1.58 bn. The top three sectors—food, telecom, and
clothing—contributed SAR 5.7 bn or 40.62% of the week’s total. Hotel spending
saw the smallest increase at 6.1%, reaching SAR 238.3 mn. Geographically,
Riyadh led POS transactions, representing 34% of the total at SAR 4.77 bn, with
Jeddah and Dammam following at SAR 1.92 bn and SAR 691 mn, respectively.
Hail posted the largest increase in spending, up 37.9% to SAR 231.8 mn, while
also leading transaction growth with a 24.9% rise. Tabouk and Buraidah also saw
significant growth in both spending and transactions.

Italy’s Saipem wins USD 1 bn in offshore contracts from Aramco

Italian engineering firm Saipem has secured two offshore contracts in Saudi
Arabia, worth USD 1 bn, under its long-term agreement with Aramco. The
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contracts involve the engineering, procurement, construction, and installation
(EPCI) of production deck modules, subsea pipelines, and power cables in the
Marjan, Zuluf, and Safaniyah oil fields. These projects will use Saipem’s regional
construction vessels and Saudi-based fabrication facilities to enhance local
industry capabilities. The deals reinforce Saipem's presence in the Middle East
and its partnership with Aramco, following a USD 500 mn contract in July for
similar offshore projects. Saipem, which has operated in Saudi Arabia for nearly
50 years, secured USD 1.25 bn in contracts across the Middle East in 2022, and
Gulf International Bank extended a USD 285.3 mn credit facility to support its
operations. Established in 1957, Saipem is active in over 50 countries with a
workforce of 30,000.

KEY NEWS OF UAE

v

UAE’ non-oil private sector bounced back in August

The UAE's non-oil private sector saw a rebound in growth in August, with the
S&P Global UAE Purchasing Managers' Index (PMI) rising to 54.2 from a 34-
month low of 53.7 in July, driven by increased new business, particularly from
foreign clients. While this marked an improvement, the growth rate remained
one of the slowest in over a year and a half, as fewer companies reported
activity boosts. Rising input costs led to higher output prices, potentially
dampening demand, and hiring growth weakened, reaching a seven-month low.
Despite these challenges, businesses expressed optimism about future
domestic economic conditions and strong sales pipelines. In Dubai, demand
growth improved, but the expansion in business activity slowed to its lowest
level since September 2021, with employment rising at a slower pace amid
ongoing input cost pressures.

v

v

v

OTHER REGIONAL AND GLOBAL NEWS

Citi says 2025 oil prices could average USD 60/bbl without deeper OPEC+ cuts

Citi predicts that oil prices could drop to USD 60 per barrel by 2025 if OPEC+
does not extend production cuts, due to weakening demand and rising supply
from non-OPEC producers. While a technical rebound is possible, failure to
maintain output cuts could lead to further declines, potentially pushing prices
down to USD 50 per barrel before recovery. Despite initial expectations of
higher prices due to geopolitical tensions, recent rebounds have been short-
lived. Citi suggests selling into rallies when Brent nears USD 80, while Goldman
Sachs has reduced its 2025 Brent forecast due to slowing Chinese demand. In
contrast, UBS remains bullish, expecting Brent to rise above USD 80, citing global
supply constraints despite weaker Chinese demand. OPEC+ is considering
delaying a planned output increase as prices hit a nine-month low.

Gold steady as US payrolls data grabs limelight

Gold prices fell to their lowest in nearly two weeks, with spot gold dropping
0.2% to USD 2,486.99 per ounce and US gold futures also down 0.2% to USD
2,518.30. The decline extended over four sessions as markets adjusted
expectations for a smaller 25-basis-point rate cut by the US Federal Reserve,
reducing hopes for a larger 50-basis-point cut. The decrease in gold prices is
partly due to market reactions to weak equities and tech stock sell-offs,
particularly Nvidia. Despite these losses, analysts believe the overall trend for
precious metals remains upward, with gold gaining over 20% this year and
hitting an all-time high of USD 2,531.60 in August. Meanwhile, spot silver rose
0.3% to USD 28.12, platinum increased 0.3% to USD 905.82, and palladium fell
0.4% to USD 934.25.

GCC banks to maintain ‘strong performance’ during 2024: S&P Global

Gulf Cooperation Council (GCC) banks are expected to perform strongly for the
remainder of 2024, buoyed by a 10.4% increase in lending in the first half of the
year, up from 6.7% in 2023, due to robust non-oil sector activity in Saudi Arabia
and the UAE. This growth supports the sector's resilience amid economic
uncertainties and is aligned with GCC countries' efforts to diversify away from
oil dependence. Despite challenges such as muted real estate performance in
Qatar and Kuwait, and potential impacts from projected US Federal Reserve rate
cuts, GCC banks are managing well with strong profitability, stable margins, and
solid capital positions. The report also highlights that geopolitical risks are not
expected to disrupt the banking systems significantly, given the region's
preparedness and government support mechanisms.
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FX RATES

EUR/USD 1.11 USD/QAR 3.64
usD/JPY 144.32 EUR/QAR 4.03
GBP/USD 1.31 JPY/QAR 0.03
USD/CHF 0.85 GBP/QAR 4.79
USD/CAD 1.35 CHF/QAR 4.29
AUD/USD 0.67 CAD/QAR 2.69
NzZD/USD 0.62 AUD/QAR 2.45
USD/INR 83.98 INR/QAR 0.04
USD/TRY 34.01 TRY/QAR 0.11
USD/ZAR 17.87 ZAR/QAR 0.20
USD/BRL 5.63 BRL/QAR 0.65
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FX Commentary

On Wednesday, The Japanese yen and Swiss franc strengthened against the dollar
on Wednesday as investors shifted to safer assets following a sharp selloff on Wall
Street, driven by concerns over US economic weakness and tech sector valuations.
Soft US manufacturing data heightened fears of a hard landing for the economy,
and US equity indexes, including a 10% drop in Al chipmaker Nvidia, suffered sharp
declines, with the risk-off sentiment spilling into global markets. The yen rose
0.2% to 145.195 per dollar after a 1% rally overnight, while the Swiss franc gained
0.2%. Traders raised the odds of a 50-basis-point Federal Reserve rate cut to 37%,
with Friday's payrolls report expected to show 165,000 new jobs. Meanwhile, the
euro was flat, sterling remained steady, and the Australian dollar continued to
slip, extending Tuesday's losses.

Source: S & P Capital IQ

INTERBANK OFFERING & US SWAP RATES

Duration Overnight 1Week 1Month 3 Month 1 Year
LIBOR 5.06 0.08 531 5.28 6.04
EURIBOR 3.66 3.62 3.59 3.49 3.09
QIBOR 5.80 5.85 5.90 6.00 6.25
SAIBOR 5.75 5.65 5.86 6.03 5.55
EIBOR 4.95 5.41 5.35 5.07 4.42
BMIBOR 6.05 6.25 6.75 6.31 5.91
KIBOR 2.25 3.75 4.00 4.25 4.63

Source: Refinitiv Eikon, Qatar Stock Exchange

US Swap Rates

6.0% -

5.19%
5.0% 1 4.49% 4.34% 4.27%
3.95%
4.0%
o— —C= =0
| 3.84%
3.0% 3.53% 3.53% 3.57% 3.51%
2.0%
2 year 5 year 7 year 10 year 30 year
=@ Current Last Year
Source: Investing.com
GCC COMPANY RESULT
Company Name Ticker

Note: No results were published.

SOVEREIGN YIELD CURVES

Qatar vs US Treasuries Yields

6.5%

6.0% 5.35%

5.5% 4.96% 4.87% 4.99%

5.0%

45% 4.15%

4.0%

3.5% 4.25% 4.15% 4.07%

3.0% 3.77% 3.579%

1year 2 year 5 year 20 year 30 year
=@ Qatar us
Source: Investing.com
5 Years CDS Spreads 3M 5 Year CDS Spreads 3M
Change Change
us 35.5 (6.1) Turkey 277.8 14.8
UK 21.4 (1.9) Egypt 644.1 85.2
Germany 9.2 0.8 Abu Dhabi 38.6 1.2
France 30.7 7.1 Bahrain 167.1 (6.2)
Italy 61.0 (0.9) Dubai 60.6 0.5
Greece 63.7 1.0 Qatar 38.6 1.1
Japan 20.0 (2.0) Saudi Arabia 56.1 5.7
Source: S&P Capital 1Q
Revenues (Mn) YoY (%) Net Profit (Mn) YoY (%)
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) (x) (x) (aR) (QR) (QR)

QNB 4.09 1.74 9.31 1.71 9.15 15.90 QNB
Qatar Islamic Bank 3.63 1.92 10.85 1.84 10.43 20.00 (&P
Comm. Bank of Qatar 5.87 0.68 5.73 0.74 6.25 4.26 Gyl
Doha Bank 4.71 0.47 6.23 0.26 3.38 1.59 A9l el
Ahli Bank 6.71 1.42 11.18 0.33 2.63 3.73 el
Intl. Islamic Bank 4.09 2.36 14.06 0.78 4.67 11.00 Jdol
Rayan 4.24 0.95 14.89 0.16 2.48 2.36 oLyl
Lesha Bank (QFC) 0.00 1.22 15.06 0.09 1.12 1.36 QFC Lad ¢lo
Dukhan Bank 4.21 1.59 15.17 0.25 2.38 3.80 O elo
National Leasing 4.17 0.57 22.14 0.03 1.26 0.72 S1ESYl
Dlala 0.00 1.25 nm nm 0.96 1.20 ays
Qatar Oman 0.00 1.10 nm nm 0.70 0.77 Olasgylad
Inma 1.19 1.50 18.80 0.22 2.81 4.20 slas]
Banks & Financial Services 4.21 1.46 9.94 0.73 4.98 ALl ledselly 2 gidl
Zad Holding Company 4.73 2.80 19.97 0.69 491 13.74 3l
Qatar German Co. Med 0.00 5.70 H 0.01 0.31 1.79 dudall
Baladna 5.10 1.14 18.79 0.07 1.20 1.36 Gl
Salam International 4.30 0.54 16.64 0.04 1.28 0.70 ekl
Medicare 4.99 1.21 18.62 0.24 3.66 441 Lleyl
Cinema 2.63 1.33 35.32 0.08 2.00 2.66 Lodead|
Qatar Fuel 6.14 1.71 14.51 1.01 8.58 14.66 2989l ,had
Widam 0.00 3.23 nm nm 0.89 2.87 play
Mannai Corp. 6.54 1.71 9.39 0.41 2.23 3.82 L_,,C-L:..:.‘Jl [
Al Meera 5.95 1.76 15.59 0.92 8.11 14.28 Bell
Mekdam 0.00 24.38 13.58 0.27 0.15 3.65 plade
MEEZA QSTP 2.25 3.40 37.77 0.09 1.05 3.55 (399
Faleh 3.73 0.79 16.10 0.05 1.06 0.84 <L
Consumer Goods & Services 5.24 1.70 16.36 0.29 2.81 48w aluadly Silodsell
QAMCO 5.60 1.08 15.88 0.08 1.16 1.25 55l
Ind. Manf. Co. 5.09 0.66 8.02 0.32 3.85 2.55 ddygmll
National Cement Co. 8.33 0.81 12.23 0.29 4.47 3.60 o)l
Industries Qatar 5.99 2.16 16.30 0.80 6.04 13.03 shi ol
The Investors 10.12 0.63 10.50 0.14 2.37 1.48 el
Electricity & Water 5.42 1.21 11.87 1.34 13.06 15.86 slag sbygS
Aamal 0.00 0.63 13.45 0.06 1.27 0.80 Jlesl
Gulf International 4.46 1.68 13.49 0.25 2.00 3.36 gl sl
Mesaieed 5.17 1.29 20.71 0.08 1.29 1.66 BVEYovY
Estithmar Holding 0.00 1.27 17.47 0.11 1.45 1.84 Aalall yledi!
Industrials 5.34 1.50 15.54 0.24 2.50 olelyall
Qatar Insurance 4.70 1.16 nm nm 1.83 213 ks
Doha Insurance Group 7.00 1.07 11.58 0.22 2.33 2.50 Orelill d>gull e gazxo
QLM 5.46 1.32 9.92 0.23 1.73 2.29 el JlgS
General Insurance 0.00 0.28 nm nm 3.75 1.05 Aolal
Alkhaleej Takaful 5.12 1.02 11.84 0.20 231 2.35 uls&dl =l
Islamic Insurance 6.07 2.48 10.77 0.77 3.32 8.24 4Dl
Beema 4.56 1.62 13.36 0.30 2.44 3.95 Lo
Insurance 4.78 1.00 nm nm 2.25 el
United Dev. Company 4.87 0.36 10.73 0.11 3.16 1.13 EWSTERENN]
Barwa 6.45 0.51 9.53 0.29 5.49 2.79 89y
Ezdan Holding 0.00 0.58 H 0.00 1.27 0.73 Lalal oly)
Mazaya 4.20 0.58 15.71 0.04 1.03 0.60 (9
Real Estate 2.64 0.52 21.22 0.05 1.92 Shyldall
Ooredoo 4.99 1.39 15.26 0.72 7.93 11.02 Ooredoo
Vodafone Qatar 6.17 1.63 14.52 0.12 1.09 1.78 B Og8logd
Telecoms 5.20 1.43 15.13 0.38 4.04 L3I
Qatar Navigation 3.19 0.81 13.17 0.89 14.44 11.75 eS|
Gulf warehousing Co 3.37 0.81 8.34 0.39 4.04 3.26 Ojle
Nakilat 3.11 2.09 17.04 0.26 2.15 4.50 HBL
Transportation 3.15 1.31 14.85 0.37 4.23 Jadi
Exchange 4.46 1.31 12.77 0.33 3.23

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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